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Report of Factual Findings
To the Central Council of Cruz Vermelha de Regido Administrativa Especial
de Macau, Repiblica Popular da China

We have performed the procedures agreed with you and enumerated below with respect to the statement
of income and expenditure of the Sichuan Earthquake Project (the “Sichuan Project”) under management
of Cruz Vermelha de Regifio Administrativa Especial de Macau, Republica Popular da China (the "Macau
Red Cross") for the period from 12 May 2008 to 31 December 2012, set forth in the accompanying
schedule. The Sichuan Project is a segment of the Macau Red Cross and is not a separately formed legal
entity. The accompanying income and expenditure has been prepared solely from the records of the
Sichuan Project and reflect those transactions recorded locally. Our engagement was undertaken in
accordance with International Standards on Related Services 4400 "Engagements to Perform Agreed-
Upon Procedures Regarding Financial Information" issued by the International Federation of
Accountants ("IFAC"). The procedures were performed solely to assist you in evaluating the financial
information of the Sichuan Project for the period from 12 May 2008 to 31 December 2012 and are set out
as follows:

1. We obtained the statement of income and expenditure (the "Statement") prepared by the Central
Council of the Macau Red Cross for the period from 12 May 2008 to 31 December 2012.

2. We compared amounts recorded in the Statement to those in the general ledger to determine if the
recorded income and expenditure are in agreement,

3. We inspected all donation receipts recorded in the general ledger to determine if these receipts are
agreed with supporting documentation.
4. We inspected all expenditures recorded in the general ledger to determine if these expenditures are

agreed with supporting documentation.

5. We inspected all bank interest receipts recorded in the general ledger to determine if these receipts are
agreed with supporting documentation.

6. We inspected all appropriations of surplus recorded in the general ledger to determine if these
appropriations are agreed with supporting documentation.

We report our findings below:

(a) With respect to item (1), we obtained the Statement prepared by the Central Council of the
Macau Red Cross for the period from 12 May 2008 to 31 December 2012.

(b)  With respect to item (2), we found the amounts recorded in the Statement to be in agreement
with those in the general ledger.

(c) With respect to item (3), we found all donation receipts recorded in the general ledger to be in
agreement with the supporting documentation, such as bank statements.
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Report of Factual Findings (continued)
To the Central Council of Cruz Vermelha de Regiio Administrativa Especial
de Macau, Repiiblica Popular da China

We report our findings below: (continued)

(d)  With respect to item (4), we found all expenditures recorded in the general ledger to be in
agreement with the supporting documentation, such as invoices, bank remittance advices and
approved budget applications submitted by branches of Red Cross Society of China.

(e)  With respect to item (5), we found all bank interest receipts recorded in the general ledger to be
in agreement with the supporting documentation, such as bank statements and time deposit
notes.

(f)  With respect to item (6), we found that there were no appropriations of surplus recorded in the
general ledger during the period from 12 May 2008 to 31 December 2012.

Because the above procedures do not constitute an assurance engagement made in accordance with
Auditing Standards and Technical Auditing Standards of the Macao Special Administrative Region
("MAS"), International Standards on Auditing ("ISA"), International Standards on Review Engagements
("ISRE") or International Standards on Assurance Engagements ("ISAE") issued by the IFAC, we do not
express any assurance on the financial information of the Sichuan Project.

Had we performed additional procedures or had we performed an assurance engagement of the
Statements in accordance with MAS, ISA, ISRE or ISAE issued by the IFAC, other matters might have
come to our attention that would have been reported to you.

Our report is solely for the purpose set forth in the first paragraph of this report and for your information
in the event that the statement of income and expenditure of the Sichuan Project for the period from 12
May 2008 to 31 December 2012 will be published in local newspapers, website of the Macau Red Cross
and other publications issued by the Macau Red Cross and is not to be used for any other purpose or to be
distributed to any other parties. This report relates only to the items specified above and does not extend
to any financial statements of the Macau Red Cross, taken as a whole.

Bao, King To

Registered Auditor
Ernst & Young

Macao
30 April 2013
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CRUZ VERMELHA DE REGIAO ADMINISTRATIVA ESPECJAL
DE MACAU, REPUBLICA POPULAR DA CHINA

SICHUAN EARTHQUAKE PROJECT

STATEMENT OF INCOME AND EXPENDITURE

For the period from 12 May 2008 to 31 December 2012

MOP

Income

Donations 104,058,772
Interest income 410,673
104,469,445

Expenditures

Supply of materials ( 13,237,036)
Reconstruction projects (Note 2) ( 89,528,257)
Others ( 55,317)

(102,820,610)

Surplus for the period 1,648,835

Note 1:  All the income and expenditures are recorded in accordance with cash basis of accounting.

Note 2: Reconstruction projects represent financial support to the areas affected by the earthquake that
occurred on 12 May 2008. These reconstruction projects include reconstruction of township
houses, township-level hospitals, schools and village-level clinics, etc. Being the entity
responsible for the implementation of these projects, Macau Red Cross was independently
responsible for reviewing and selecting construction tenders, signing relevant contracts,
supervising the construction progress, approving invoices of construction expenditure and
appointing third party professionals to examine the construction quality and settlement amount.
With regards to payments for the reconstruction projects, upon confirmation of the
reconstruction progress by the relevant supervisory units and receipt of relevant invoices,
Macau Red Cross approved and made payments to the relevant service providers through the
branches of Red Cross Society of China.

Note 3: The statement of income and expenditure is presented in Macao patacas (“MOP”), which is the

functional and presentation currency of the Project. Foreign currency transactions are recorded
using the functional currency rates prevailing at the dates of the transactions.
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